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Selected Explanatory Notes for the Third Quarter (Q3) September 30 2019

1) Basis of Preparation: The Financial statement {un Audited) has been prepared based on Bangladesh Accounting
Standard (BAS)-34.Interim Financial Reporting and in accordance with other Bangladesh Accounting Standard
(BAS) the Company act 1994, the Insurance Act 2010, The Securities & Exchange Rules 1987 and other applicable
laws and regulation,

2) Accounting policies and method of Computation: Accounting policies methods of Computation followed in
preparing this. Third Quarter (Q3) Financial Statements are Consistent with used in the Annual Financial Statements
prepared and published for the vear ended December 31 2018

3) Gross & Net Premium Earned:- During the Period ended 30th September 2019 Company earned Gross
Premium 22.30.00.000 - & Net Premium 13,70.00.000/-

4) Net Assets Value:- Share holders equietes/ No of Share 78.41.00.000.00/4.30.95.360
3) Earning per Share:- Net Profit after tax/No of Share 4.01.00.000.00/43095360
6)Net Operating Cash Flows per Share:- Net Operating Cash flow’ No Of Share 1.72.00.000.00/43095360

7) Reseine for Exceptional Losses:- Reserve for Exceptional losses Caleulation method 10% of

Net Premium <. 15.70.00.000/@ 10%=13.700.000.00

8) Delfered Tux:- Detfered tax is provided for all Temporary Differences Comprising between the tax base of
assets and liabilites and their Carring amounts in Financial Statements in accordance with the Provission of 1AS-12

Income Statement(Un-Audited)
for the 3rd Quarter ended 30 September 2019

Jrd Quarter ended Quarter ended
2019 2018 2019 2018

Jan, o Sep. Jan, to Sep. July to Sep. July to Sep.

[The in Crore) (T in Crore) (Th in Crore) (Th in Crore)
Gl 22.30 23.60 7.25 7.50
R 1 Premium Ceded (8.60) (8.96) (<4.34) (4.60)
Net Premium 13.70 14.64 2:71 2.90
R Commission .85 1.98 0.26 .26
Management Exp. Agency Commission ete. (8.20) (8.42) (1.89) (2.04)
Net Claims ¢73) (3.59) (1.05) {1.85)
Underwriting profit 2.60 4.01 0.03 027
Iiterest & Other Income 3.00 328 0.71 1.12
Net Profit before Tax 5.60 7.89 0.74 1.39
Reserve for Exceptional Losses 1.37 146 0.27 0.29
Provision Lor lncome Tax 1.59 2.4 0.18 41
Net Profit after Tax 4.01 5.48 0.56 0.98
EPS (Restated) Th. .93 Tk 1.27 Th. 0.13 Tlt'/' 0.23
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Director Chairman

Dhaka Md. Abdas Salam Abdur Rahman Firoz Ahmed
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Un-audited Balance Sheet (Statement of financial position)
As at 30 September 2019

As at As at
30 Sep, 2019 31 Dec, 2018
(Th. Crore) {Tk. Crore)
AL Non current Assets 6.28 6.12
Property . Plants &Equipment 3.65 349
Bangladesh Govt Treasery Hond 2.50 250
Deterred Tux Assets 0.13 0.13
B. Curvent Assels 171.46 171.81
[y estment m Shares 6.31 6.58
veorted lnterest, Dividend & Rent 0.56 .56
vttt due trom other person or hodies carring on
e husiness i 37.59
Suidry Debtors (h42 .42
Cush o Bank Balanees G2 YR 93 Gl
v anee Ticome Tax I13.58 12,70
Stock of stationery & stamps 0.02 0.02
TOTAL PROPERTY & ASSETS(A+B) 177.74 177.93
. shareholders Equity & Liabilities 78.41 77.42
Share Capital 4310 43,10
Shure Premium T48 748
cserve lor Exceptional Losses 2217 20.80
cneral Reserve 1.97 1.97
Htecl oss Appropriation 3.69 4.07
[ Bakance of Fund & Accounts 11.07 9.58
v lor Uinexpired Risk [ L 1.07 | | 958
F. Liabilities & Provision 88.26 90.93
‘remium Deposit .86 2.52
I stimated Liability i respect ol outstanding
Clatms whether due or mumated 17.45 17.45
vimownt due to other person or bodies carning on
[nsurance business 5445 35.84
Sundry Creditors 14,50 1312
TOTAL CAPITAL & LIABILITES (C+D+1) 177.74 177.93

M. Nasir Uddin
Director {‘h;liﬁmm

Dhaka M. Abdis Salam ,—\lel Firoz Afimed

30th October 2019 Executive Vice President & CFO Company Seeretary Managing Director & CEO
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Un-audited Statement of changes in equity
for the 3rd quarter ended 30 September 2019

Th.IN CRORE)
. Shure Share I}Lwr‘? ! General | Retained 3
Particulars e ’ 5 Exceptional 5 Total Tk.
Capital | Premium Ry Reserve | Earnings
Losses

Equity as at 01 January 2019 43.10 748 20.80 1.97 4.07 7742
Profit alter Tax tor the 3vd Qrt. Ended -- - - 401 4.01
Dividend Cash - -- (3.02) (3.02)
{Reserve for Exceptional Losses - 137 - (1:a7) -
Lquity as at 30 September 2019 43.10 7.48 22.17 1.97 3.69 78.41
Equity as at 30 September 2018 43.10 7.48 20.34 1.87 6.22 i 79.01
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Md. Nasir Uddin

Director Chairman
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Md. Abdus Salam Abdur Rahman Firoz Ahmed
Executive Vice President & CT0O Company Secretary Managing Director & CLO
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Cash Flow Statement (Un- Audited)

for the 3rd quarter ended 30 September 2019

2019 2018
January to Sep.  January to Sep.
Tk. In Crore Tk. In Crore
A Cash Flow From Operating Activities 1.72 6.22
Collection of premium & other receipts 2415 24.58
Tax payment (0.88) (0.98)
Pay ments for management expenses
reinsurance. claims ete, (21.55) (17.38)
B. Cash flow from Investing Activities 3.38 2.78
Acquisition of Fixed Assets (0.106) (0.50)
[nvestment in share -
Interest & Other Income 3.54 3.28
C. Cash low from Financing Activities (3.02) (4.31)
Dividend (3.02) (4.31)
D. Net inflow/(outflow) for the 3rd Quarter (A+B+C) 2.08 4.69
I. Opening cash & bank balance 93.94 93.88
. (Closing eash & bank balance (D+E) 96.02 98.57
Reconciliation statement of Net Profit with Cash flows from operating activities.
Collection of Premium 22.30
Add, Re Insurance Commissions 1.85
24.15
Less Tax Payment 0.88
2327
Less. Management Expences & Commission 8.20
Reinsurance Premium Ceeded 8.60
Claims 4.75 2158
Cash Flow from operating activities 172
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Md. Nasir Uddin

Director
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Dlisika M. / < Salam Abdur Rahman Firoz Ahmed

30 th October 2014 Executive Viee President & CFO Company Seeretary Managing Director & CEQ




